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MINUTE ITEM 

16, (ASSIGNMENT OF PARTIAL INTEREST, OIL AND GAS LEASE P.R.C. 2207.1, PAULEY 
PAN-fAMICAN COMPANY, SANTA BARBARA. COUNTY - W. 0. 3042(A) .) 

After presentatiOn of Calendar Item '28. attached., and upon motion duly 'made 
and unanimously carried, the following resolution was adOpted: 

THE. EXECUTIVE,  OFFICER IS AUTEORItED TO ,APPROVE, THE ASSIGNMENT, OF A. PARTIAL 
INTEREST IN 'STATE cm ANDo,A4 ,LEAST 	2207.1. FROM 'PAULET PAN-AMERICAN 
COMPANY TO PAULEY ittfEtatigtft.4, INC., SUBJECT T0. ,SUBMISSION OF PROPER BOND 
THE A4pIoNgg. THE ASSIGNEE IS 'TO BE BOUND gy: THE: tgiOs OF TO :RAO to Mg 
SAME. EXTENT AS THE ORIGINAL LESSEE. 

Attachment 
Calendar _Item 28 (1 Page), ' 



• 

CALENDAR ITEM 

OIL  & GAS  

28. 

(ASSIGNMENT OP PARTIAL INTEREST)  OIL AND GAS LEASE P.R.C. 2207.1, PAULEY PAN-
AMERICAN COMPANY, SANTA BARBARA COUNTY - W. 0. 30142(A).) 

On July 25)  1958 Oil and Gas Lease' 	2207.1 was issued to Phillips 
Petroletm Company, .Edwin W. Pauiey)  et al. (see Exhibit "A" attached to 
Calendar Itent 10 for complete list of bidders))  joint bidders)  :pursuant, to 
comvetitive. public bidding in accordance -with Division 6 of the Public 
Resources Code. 

, 

An Ataplieatio.n.has been, redeived'frOli- the Pauley'l,an4AMerican ComPaVy;,- - 
joint lebSee) for the assignment.-of _its .interest, in Le.4se4.„R.C. , ?207'.1 to  

RPt 	 'a :DelaWare corporation.. 

Bection_•14. of -theLease ,provides for the 'assignment as to either a-divid.ed or 
iandivided. interest in• the lease: with the .approval of the State to. a eorp0ra-
tion. which at the time of the- iprOpotted aSSignment• possesses the, ,ipa:Lifica-
tions- reqUired'iv the Public 'Resources Code.- Pauley PetroleuM), Inc. has 
submitted .evidence :Showing that- It, posseSeeti the: 	 neeeSsary 
to soi:03(-7:44p statutory .t0cp,trel#0.itE). The 'bond,  Obliggt4p.ns reqUirei'by 
the lease Wi4.12aVe- 	met .‘.by t4.0 *42.0g00. A 	40.4gOnqgt.--'114: 
been .executed by .Pauley Pan-Anierican- 	aSSigntir)  ;and l!auley- 
,141e.) .assignee.. `The. $5.17,tatutory 	fee has b,P41)04..d.'by  'the -applicant.. 

TT TS RE9*MENDEpi THAT :UPI CosOitslw AUTH0RI7R, 74 .E0qp4vy '914,xcp 	s. 
.A.ToxATE-04$: Ap*op$FAIT, OF Pkkg:TAII 	 q44 ASE 

PRr:A''P4T4EY PAS4-Amt4q4.11,,c6mpANT:1?9‘ PAILEY ?tingIgt4 f̀, 	- 
SUBJECT TO, :SUBMISSION OP PROPER BOND BY' THr ASSIGNE& THE ASSIGNEE IS' TO 
BE" BOUND It THE TERMS- OP THE LEASE TO THE SANE. EXTENT AS THE, ORIGINAL •XESSEE. 

• 


